EMPLOYEE

BENEFITS

THE NEED FOR LIFE INSURANCE

Protecting the ones
you care about most
“How will my loved ones be taken care of when I’m
gone?” This question isn’t something anyone wants
to think about, but if someone depends on you for
financial support, then life insurance is your answer.

Estimate your expenses below
Income and possessions
Annual income
Number of years until retirement

Income protection for your loved ones

Subtotal (annual income x years)

No matter what your current situation is: single,
married, with or without children; life insurance helps
replace your income, and will assist your family in
paying final expenses. It will also allow your loved
ones to continue any future plans, such as college
education or savings.

Debt and final expenses
Mortgage/rent

Why you need it

There are several reasons you need life insurance. In
addition to paying for burial expenses, consider life
insurance an option to pay for the mortgage, medical
expenses and fund college education. If you work or
have savings, then you have the income to pay these
bills. However, consider what happens when your
loved ones no longer have your financial support.
How much is enough

Figuring out how much life insurance you need is hard
to decide. You want to make sure you have enough to
protect your family. To help you answer this question,
use the calculator to estimate your expenses to think
about which bills would need income protection.

Amount

Credit card(s), car payment(s), etc.
Funeral and burial expenses
($7,000 is a good estimate)
Subtotal (debt)
Educational costs
College expenses
(Approximately $32,405/year for private, $9,410 for
state residents at public schools and $23,893 for
out-of-state residents attending public universities)
Subtotal (education)
Total needed for your life insurance

$

Typically, life insurance offered
through work is less expensive
than if you purchased it on your
own. Consider purchasing life
insurance today.
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